
Encasa Short-Term Bond Fund as of September 30, 2025

Total Value of Investments 241,588,937.70$               

Investment Mix % of Total Investments

Corporate Bonds 50.12%

Federal Bonds 28.03%

Provincial/Municipal Bonds 16.81%

Supranationals 2.68%

Cash/Other 1.34%

Asset-Backed Securities 0.61%

Mortgage-Backed Securities 0.41%

Top 25 Holdings

1 Province of Ontario Canada 1.55% 01NOV2029 9.01%

2 Canadian Government Bond 3.50% 01MAR2028 8.54%

3 Canadian Government Bond 2.25% 01DEC2029 5.75%

4 Canada Housing Trust No 1 2.85% 15DEC2030 5.54%

5 Canada Housing Trust No 1 1.60% 15DEC2031 4.50%

6 Canada Housing Trust No 1 2.35% 15MAR2028 3.71%

7 Royal Bank of Canada 5.096% 03APR2034 2.24%

8 Province of Ontario Canada 4.05% 02FEB2032 2.18%

9 Manulife Financial Corp. 5.409% 10MAR2033 1.78%

10 Hydro-Quebec 3.55% 01SEP2032 1.77%

11 Federation des Caisses Desjardins du Quebec 5.20% 01OCT2025 1.70%

12 Canadian Imperial Bank of Commerce 3.80% 10DEC2030 1.62%

13 RioCan Real Estate Investment Trust 1.974% 15JUN2026 1.46%

14 Inter-American Development Bank 4.60% 01MAR2029 1.45%

15 Canadian Imperial Bank of Commerce 5% 07DEC2026 1.45%

16 Hydro-Quebec 6% 15AUG2031 1.43%

17 The Toronto-Dominion Bank 4.477% 18JAN2028 1.20%

18 CPPIB Capital Inc. 3% 15JUN2028 1.19%

19 Royal Bank of Canada 3.411% 12JUN2029 1.16%

20 Granite REIT Holdings LP 3.062% 04JUN2027 1.13%

21 Rogers Communications Inc. 3.65% 31MAR2027 1.10%

22 National Bank of Canada 1.534% 15JUN2026 1.10%

23 Brookfield Asset Management Inc. 4.82% 28JAN2026 1.09%

24 Saputo Inc. 2.242% 16JUN2027 1.06%

QUARTERLY PORTFOLIO DISCLOSURE



Encasa Canadian Bond Fund as of September 30, 2025

Total Value of Investments 148,200,881.76$               

Investment Mix % of Total Investments

Corporate Bonds 40.19%

Provincial/Municipal Bonds 31.63%

Federal Bonds 23.50%

Supranationals 2.87%

Cash/Other 0.94%

Mortgage-Backed Securities 0.58%

Asset-Backed Securities 0.28%

Top 25 Holdings % of Total Investments

1 Canadian Government Bond 3% 01MAR2032 6.12%

2 Canadian Government Bond 3.50% 01MAR2034 4.33%

3 Canada Housing Trust No 1 3.45% 15MAR2035 3.36%

4 Hydro-Quebec 4% 15FEB2055 3.32%

5 Province of Ontario Canada 2.90% 02DEC2046 3.20%

6 Province of Ontario Canada 3.65% 03FEB2034 2.94%

7 Hydro-Quebec 6% 15FEB2040 2.83%

8 Province of Ontario Canada 1.55% 01NOV2029 2.62%

9 Province of Ontario Canada 4.65% 02JUN2041 2.19%

10 Province of British Columbia Canada 2.80% 18JUN2048 1.95%

11 Canadian Government Bond 2% 01DEC2051 1.71%

12 Province of Ontario Canada 1.85% 01FEB2027 1.61%

13 Inter-American Development Bank 4.60% 01MAR2029 1.43%

14 The 55 Ontario School Board Trust 5.90% 02JUN2033 1.36%

15 Canadian Government Bond 2.75% 01DEC2055 1.25%

16 Canadian Government Bond 3.50% 01MAR2028 1.24%

17 National Bank of Canada 4.968% 07DEC2026 1.22%

18 PSP Capital Inc. 4.40% 02DEC2030 1.17%

19 Province of Quebec Canada 4.40% 01DEC2055 1.13%

20 Federation des Caisses Desjardins du Quebec 4.123% 25AUG2032 0.97%

21 Canada Housing Trust No 1 3.65% 15JUN2033 0.95%

22 Province of Manitoba Canada 3.80% 05SEP2053 0.94%

23 TCHC Issuer Trust 4.877% 11MAY2037 0.90%

24 Federation des Caisses Desjardins du Quebec 3.804% 24SEP2029 0.89%

25 Fair Hydro Trust 3.357% 15MAY2033 0.86%

QUARTERLY PORTFOLIO DISCLOSURE



Encasa Equity Fund as of September 30, 2025

Total Value of Investments 222,422,350.98$               

Investment Mix % of Total Investments

United States Equities 43.20%

Canadian Equities 33.21%

Overseas Equities 22.36%

Cash/Other 1.23%

Top 25 Holdings % of Total Investments

1 NVIDIA Corp. 3.97%

2 Shopify Inc. 2.18%

3 Agnico Eagle Mines Ltd 2.11%

4 Nutrien Ltd 2.05%

5 Keyera Corp. 1.95%

6 Kinross Gold Corp. 1.94%

7 JPMorgan Chase & Co. 1.84%

8 Lam Research Corp. 1.84%

9 Valero Energy Corp. 1.82%

10 Corning Inc. 1.78%

11 Stantec Inc. 1.75%

12 Quebecor Inc. 1.74%

13 Citigroup Inc. 1.68%

14 Dollarama Inc. 1.66%

15 KLA Corp. 1.62%

16 Loblaw Cos Ltd 1.62%

17 Amphenol Corp. 1.60%

18 Finning International Inc. 1.59%

19 Suzuki Motor Corp. 1.58%

20 TechnipFMC PLC 1.54%

21 InterDigital Inc/PA 1.54%

22 Prosus NV 1.52%

23 National Bank of Canada 1.52%

24 Granite Real Estate Investment Trust 1.52%

25 American Express Co. 1.50%

QUARTERLY PORTFOLIO DISCLOSURE


