
  

 

AMENDMENT NO. 1 

 

Dated April 28, 2020 

 

to the Simplified Prospectus dated December 12, 2019 

 

in respect of Series A Units of 

Encasa Canadian Equity Fund (formerly, Social Housing Canadian Equity Fund) 

(the “Fund”) 

 

This Amendment No. 1 dated April 28, 2020 to the simplified prospectus dated December 12, 2019 (the 

“Simplified Prospectus”) provides certain additional information relating to the Fund and the Simplified 

Prospectus should be read subject to this information.  All defined terms have the meanings ascribed to 

them in the Simplified Prospectus unless specifically defined in this Amendment No. 1. 

 

SUMMARY 

The Simplified Prospectus is hereby amended to announce the proposed change in the fundamental 

investment objective of the Fund. At a special meeting of unitholders to be held on or about June 25, 2020, 

Encasa Financial Inc. (“Encasa”), as manager of the Fund, will seek the approval of unitholders to a 

proposed change in the fundamental investment objective of the Fund that will provide investors with 

greater exposure to non-Canadian equity securities. Full details of the change in the fundamental investment 

objective of the Fund will be provided to unitholders of the Fund in a management information circular that 

will be mailed on or before June 3, 2020 to unitholders of record on May 25, 2020.  

 

To reflect the proposed shift in the Fund’s fundamental investment objective, the Fund will also change its 

investment strategies. The changes to the asset classes, sectors and/or geographical regions to which the 

Fund is currently exposed will not affect the distribution policies or change the risk rating of the Fund. 

 

These changes, if approved, will be effective on or about July 1, 2020 (the “Effective Date”) or on such 

other date as may be determined by Encasa.  

 

SPECIFIC CHANGES 

Subject to obtaining unitholder approval, the Fund will change its investment objective as indicated below: 

 Current Investment Objective Proposed Investment 

Objective 

Encasa Canadian Equity Fund 

(formerly Social Housing 

Canadian Equity Fund) 

The investment objective of the 

Fund is to seek long-term capital 

growth by investing primarily in 

a diversified portfolio consisting 

of equity securities of 

companies located in Canada. 

The investment objective of the 

Fund is to seek long-term capital 

growth by investing in a 

diversified portfolio consisting 

of equity securities of 

companies primarily located 

outside of Canada. 

 

If the change of investment objective for the Fund is approved, effective as of the same date as the change 

of investment objective, the Fund will also change its name and investment strategies to reflect the shift in 

its investment objective by providing investors with greater exposure to non-Canadian equity securities. 
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WHAT ARE YOUR LEGAL RIGHTS? 

Securities legislation in some provinces gives you the right to withdraw from an agreement to buy Units 

within two business days of receiving the Simplified Prospectus or Fund Facts, or to cancel your purchase 

within 48 hours of receiving confirmation of your order. 

Securities legislation in some provinces also allows you to cancel an agreement to buy Units and get your 

money back, or to make a claim for damages, if the Simplified Prospectus, Annual Information Form, Fund 

Facts or financial statements misrepresent any facts about the Funds. These rights usually must be exercised 

within certain time limits. 

For more information, refer to the securities legislation of the province of Ontario, or consult your lawyer. 


